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[ | S&P [Moody's| Fitch (%)
1 [FEDERAL HOME LOAN BANK 2.000 2.000 2012 7 27 AAA Aaa NR 0.741 1.12 3.65
2 |BANK OF AMERICA CORP 5.420 5.420 2017 3 15 A- A3 A 5.819 6.01 2.96
3 |TSY INFL IX N/B 2.375 2.375 2017 1 15 AAA Aaa AAA | 2.693 5.89 2.91
4 |US TREASURY N/B 1.000 1.000 2011 7 31 AAA Aaa AAA | 0.524 1.66 2.53
5 |LLOYDS TSB BANK PLC 1.110 LIBOR3 +0.82% 2011 4 1 / AAA Aaa AAA 1.191 0.09 2.40
6 |HSBC FINANCE CORP 0.649 LIBOR3 +0.35% 2012 9 14 A A3 AA- 2.332 0.08 2.00
7 |GENERAL ELEC CAP CORP 2.200 2.200 2012 6 8 / AAA Aaa NR 1.178 2.43 1.86
8 |ROYAL BK OF SCOTLAND PLC | 0.973 LIBOR3 +0.70% 2012 5 11 / AAA Aaa AAA | 0.384 0.21 1.82
9 |AUST & NZ BANKING GROUP 0.572 LIBOR3 +0.28% 2012 6 18 / AAA Aaa AA+ 0.864 0.04 1.79
10|GOLDMAN SACHS GROUP INC @ 0.583 LIBOR3 +0.30% 2010 6 28 A Al A+ 0.370 0.07 1.65
ISM
10 30
FRB
FOMC FRB
UAE)
ISM
(MBS)
FRB
ABS NY
10.2 26
FRB
7-9 GDP
UAE
14 1 =84 4 63 1 =86 81
11 ( ) 278

11 18 89 10




LEGG MASON LM

2009 11 30 <4/6>
GLOBAL ASSET MANAGEMENT




LEGG MASON LM 2009 11 30 <5/6>

GLOBAL ASSET MANAGEMENT

/ /

LM
14 4 25 22 3 18
14 4 25
18
3 11
100 1
1
3 11
5
1.0500 1.00
1 5 0.5250 0.50
5 0.2625 0.25
0.945 0.90
2
3
0.05 2 3
2004 16 10 2009 21 5 31
L J L J L J
L J
L J L J L J L J
- ( )



LEGG MASON LM 2009 11 30 <6/6>

GLOBAL ASSET MANAGEMENT / /

( ) 417

LM
LM US LM US

() 2251




