LEGG MASON LM 2010 11 30 <1/8>

GLOBAL ASSET MANAGEMENT / /

90

10

| | 7.300 | | 8 | 100.5%
0.6% :
-] 1% 7 30
1 3 6 1 3 "1 25 2008/3/27
1.59% | 1.53% | -1.06% | 2.16% -8.05% o
-] oo
12,000 |
2010 12
11,000
2010 12 24 () 10000
2010 12 27 ( ) 9’000
2010 12 28 () 8’000
7,000
6,000
08/03/27 08/09/01 09/02/16 09/07/27 10/01/07 10/06/18 10/11/30
- ( )



LEGG MASON LM 2010 11 30 <2/8>

GLOBAL ASSET MANAGEMENT / /
* ¥* * *1 2
2009 1 8 80 [2010 1 8 50 % S&P | Moody's [ (%)
2009 2 9 80 2010 2 8 50 1 10.000 | 2012/01/01 BBB+ Baa3 12.02 0.97 16.9%
2009 3 9 80 |2010 3 8 50 .
009 45 20 l2010 2 8 =0 2 8.000 | 2015/12/17 A Baal 5.95 412 10.8%
2009 5 8 80 [|2010 5 10 50 3 14.000 | 2011/01/19 BB+ Ba2 1.00 0.23 7.1%
2009 6 8 80 12010 6 8 20 4 11.500 | 2019/09/15 BB+ Ba2 7.39 5.91 5.7%
2008 7 8 80 2009 7 8 80 [2010 7 8 50
2008 8 8 80 2009 8 10 70 2010 8 9 50 5 6.000 [2012/10/24 BBB- Baa3 6.63 1.73 5.4%
2008 9 8 80 J2009 9 8 60 2010 9 8 35 6 4.240 | 2018/02/07 A+ A3 3.64 6.16 4.9%
2008 10 8 80 2009 10 8 60 |2010 10 8 35 oa!
0,
2008 11 10 80 2009 11 9 60 2010 11 8 35 ! 2.250 | 2013/04/25 A A2 a.77 210 4.7%
2008 12 8 80 2009 12 8 50 2010 12 8 8 16.000 | 2012/03/07 BB+ Ba2 4.61 1.15 4.4%
480 860 505 9 12.000 | 2011/09/15 BB+ Ba2 4.87 0.75 4.4%
1,845
10 0.000 |2010/12/07 BBB- Bal 6.48 0.03 4.2%

7.9% AAA

. (1] 0,

5.2% 16.9% BB 1.9%

A
5.4% 0
0 0% 42.0%
13.3%
55% 13.2%
7.5%
7.5%
’ 11.5% -
24.9%
8.0%
7.8% 10.8%
10.2% 10.7% 10.5% . sep
* 3
L ] P -
L ]
L 2 Py - -
L J ( )



LEGG MASON LM

GLOBAL ASSET MANAGEMENT /

2010 11 30

<3/8>

(%)

20.0 12 2010/10/27 | 2010/11/26
180 i(l) I 11.68% 12.03%| 0.35%
16.0 9 6.20% 6.73% 0.53%
140 8 7.73% 7.87% 0.14%
120 7L 3.64% 3.61% -0.03%
100 6 7.89% 8.20% 0.31%
E22/01/03 06/03/08 07/05/11 08/07/15 09/09/17 10/11/26 05/0 /0 703/ 07/05/ 707/ 09709/ /11/ 6.85% .79%) 0.94%
5/01/03  06/03/08 07/05/11 08/07/15 09/09/17  10/11/26
5.29% 5.55% 0.26%
9.39% 8.57% -0.82%
” (%) 50 (%) 3.10% 3.42% 0.32%
26 ' 7.83% 8.16% 0.33%
23 45 10 2.72% 2.87%| 0.15%
ig 4.0 10 2.57% 2.73%| 0.16%
14 35
1 30 JP
8
5 : . : : 25 6.60
05/01/03  06/03/08 07/05/11 08/07/15 09/09/17 10/11/26  05/01/03 06/03/08 07/05/11 08/07/15 09/09/17 10/11/26
(%) (%)
14
12 + IPCA
10 |
8
6 L
4
05/01/03  06/03/08  07/05/11 08/07/15 09/09/17 10/11/26  05/01/03  06/03/08  07/05/11  08/07/15  09/09/17  10/11/26
JP JP -
L ] L 2 L J
L ]
L 2 L2 L ]
- ( )
L 2
L 2




LEGG MASON M

GLOBAL ASSET MANAGEMENT

2010 11 30

<4/8>

2010/10/29 | 2010/11/30
47.26 48.78 3.22%
6.51 6.70 2.92%
56.10 55.63 -0.84%
25.92 26.40 1.85%
0.90 0.92 2.22%
0.41 0.39 -4.88%
05/01/03 06/03/09 07/05/15 08/07/18 09/09/23 10/11/30 05/01/03 06/03/09 07/05/15 08/07/18 09/09/23  10/11/30 98,26 7 01 1A%
0.44 0.43 -2.27%
110 28 2.69 2.77|  2.97%
100 36 13.92 14.45 3.81%
90 84 80.39 83.60 | 4.10%
32
80 30 112.13 108.67 -3.09%
70 28
26
60 24
50 22
05/01/03 ~ 06/03/09  07/05/15 08/07/18 09/09/23 10/11/30  05/01/03 06/03/09 ~ 07/05/15 08/07/18  09/09/23  10/11/30
0.8
07 2010 7-9  GDP
0.6
05 5
04
06 03
05/01/03 06/03/09 07/05/15 08/07/18 09/09/23  10/11/30 05/01/03 06/03/09 07/05/15 08/07/18 09/09/23 10/11/30
100 )
Bloomberg
L ] L 2 L J
L ]
L 2 L2 L ] L 2
- ( )
L 2
L 2 L 2




LEGG MASON LM 2010 11 30 <5/8>

GLOBAL ASSET MANAGEMENT / /

AAA AA A BBB BB BBB BB




LEGG MASON LM 2010 11 30 <6/8>

GLOBAL ASSET MANAGEMENT / /




LM

LEGG MASON 2010 11 30 <7/8>
GLOBAL ASSET MANAGEMENT
LM
20 3 27
8 20 7 8
5
3.675 3.500
1.575 1.50
0.05
0.075
[



LEGG MASON LM 2010 11 30 <8/8>

GLOBAL ASSET MANAGEMENT / /

( ) 417

( ) 10

http://www.leggmason.co.jp 03 5219-5943




